
 
 
 
 

 
 
 
 
 

CMO Clarke Market Overview on 2006-09-08
ACA=47%

ALL-CPD-ACTIVE% (ACA), graphed vs left y-axis only, is:

For all active issues the TOTAL of all CPDs
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -   x 100
7 * the number of active issues

This is the first indicator that can be used as a "negative development" as opposed to "no longer a positive development (NPLD)".

A positive development (PD foretelling a rise) occurs when EITHER ACA x+ 40% OR ACA x+ 50%

A negative development (ND foretelling a decrease) occurs when EITHER ACA x- 50% or ACA x- 40%

The reason for the dual event for both PD and ND is that ACA may drop below 50% (a negative development) then rise above 50% (a positive
development) without ever reaching below 40%.
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